CTPATEI M BU3HECA Ne 11(31)2016

TpeboBaHMs K UeJIOBEUECKOMY KallUTAaJTy B COBPEMEHHbBIX
YCJIOBUAX

Llymap Muxaun CepreeBuy
AcnupaHT kadeapbl CUCTEMHOIO MEHEXXMEHTa 1 3KOHOMUKM NpeanpuHMmaTenscTBa HaumoHansHoro
uccriegoBaTenbckoro TOMCKOro rocy4apCTBEHHOrO YyHMBepcuTeTa

e-mail: leo0551@yandex.ru

Shumar M.S.
National Research Tomsk State University
Tomsk, Russian Federation

AHHOmMayus. B coBpeMeHHbIX YCNOBMSIX 0COGEHHO YETKO MPOSABNATCA Pasnuuns K Yyenoseveckomy kanutany. Mol
CYMTaeM, YTo YernoBeyeckuii kanuTan npeacTaBnsieT co6on 0CHOBY 3(OMEKTUBHOIO (OYHKLIMOHNPOBaHUS U
KOHKYPEHTOCNOCOGHOCTM opraHu3aLmm nioGor opraHnsaLoHHO-NpaBoBoi opmbl. OOHUM 13 NPU3HAKOB ero
Krnaccudukaumm SBnseTcs KBanudukaums ero Hocutenei. Mpu 3ToM BbiAenaTcs paGoTHUKN
HeKBanMMULMPOBaHHOIO U MHTENeKTyarnbHOro Tpyaa, a Takke Ton-MeHemkepbl. B gaHHol ctatbe hopMynmpyoTcst
TpeboBaHUsA K YenoBeyeckomy Kanutany ¢ y4eTom TpeGoBaHWin pbIHOYHOW 3KOHOMUKW B COBPEMEHHbIX YCIOBUSIX.

Knrouessie criosa: Yenosevecknin kanutan, kBanudukaumsa coTpyaHuka, TpeboBaHns K nepcoHany,
KOHKYPEeHTOCMOCOBHOCTb paboTHMKa, MHTENMEeKTyanbHbIA TPYA,

REQUIREMENTS FOR HUMAN CAPITAL BY TRAINING

Abstract. In modern conditions most clearly manifest differences in human capital. We believe that human capital is
the foundation of effective functioning and competitiveness of the organization of any organizational-legal form. One
of the hallmarks of his classification is the qualification of its speakers. They point out unskilled workers and
intellectual labor, as well as top managers. In this article formulates the requirements for human capital to meet the
requirements of a market economy in modern conditions.
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I'Ipo6nema adhpekTuBHOrO ynpaeJieHNa 4enoBe4YeCknM Kanntanom aBndaeTcd npeaMmeToM npmuctanbHOro BHUMaHuA
Y4Y€eHbIX U NPAaKTUKOB. VIMeHHO B HacTosiLee BpeMS OHa CTaHOBUTCA BCe bonee aKTyaanon, Korga KomMmnaHum,
npucyTCcTBylowne Ha POCCUNCKOM PbIHKE, BbIHY>X[J€Hbl BECTU XECTKYH0 KOHKYPEHTHYIO 60pb6y Ha oHe KpanHe
He6J'IaFOI'IpI/I$|THbIX coumnarnibHO-3KOHOMUNYECKNX yCJ'IOBVIl7I. Ha akoHOMUu4Yeckne B3aMMOOTHOLLEHUS Cy6'b9KTOB PbIHKa
OKasblBalOT HEraTuBHOE BNndAHME cneaywuipne bakTopbl:

l) rnobanbHbIi reononUTUYECKuii KPU3nNC, KOTOPbI HaknagblBaeT OrpaHUYeHns He TOMbKO Ha 3KCMNOPTHO-
MMMNOPTHbIE onepaunn, HO U Ha AOCTYNMHOCTb KpeAUTHbIX CPeACTB KaK aAnda JOoMalUHUX X034WUCTB, TaK U Ans
KPYNHbIX UTPOKOB PbIHKA;

2) UHaHCOBbIE M MHGOPMALMOHHbIE CMIEKYNALMM Ha MaKpOYpPOBHE, Bbi3blBatoLLMe NaHWKY U HECTabUNbHOCTL Ha
pbIHKe, B pesynbTaTe Yero notpebutens BegeT cebs HenpeackasyeMo: OT aXMOTaXHOTo Crpoca Ha HeKoTopble
NPOAYKTLI 40 OTKa3a OT AOPOroCTOSALLMX NPUOBPETEHNI M3-3a OMACEHU U HeYBEPEHHOCTU B «3aBTPaLLHEM
OHe»;

3) OTCyTCTBME pearnbHON rocyaapCTBEHHOM NoaaepXKku Manoro 1 cpeaHero 6usHeca Ha dooHe aecuumta
rocyapCTBEHHOro GogkeTa, HECMOTPS Ha 03BYYEHHYIO MOSIUTUKY MPOTEKLMOHM3MA U MMNOPTO3aMELLEHUS.

B cBs3u ¢ BblleCcKka3aHHbIM KOMNaHUAM 451 ONTUMM3auuK 3aTpaT 1 NOBbIWEHNA 3O HEKTUBHOCTH
(byHKLI,I/IOHMpOBaHI/Iﬂ HeobxoaMMo YeTko d)OpMyJ'IMDOBaTb N NOHUMaTb Tpe6OBaHM$| K Ka2XXOOMy YyHaCTHUKY OGu3Hec-
npoueccos. C ﬂpYroﬁ CTOPOHbI, ANA HaeMHOro nepcoHana aaHHadA npo6nema BaXHa C TOYKM 3peHNA NoBbILLEHNA
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CBOWX KOHKYPEHTHbIX NpeunMyLleCTB Ha pblHKe TpyAda, rae CTpeMUTesibHO NoBbIlaeTCcAa YpOBEHb KOHKYpeHUn B
CBA3N ¢ MaclTabHbIMK COKpaLweHnAMU YNCNEHHOCTU BO MHOIMX KOMMaHUAX.

WTtak, B nepBylo ouepeab paccCMOTPUM HekBanuduumpoBaHHyto pabouyto cuny. [laHHas kateropusi paboTHUKOB
cocTaBnsieT ocobyto rpynny pucka Ang KOMNaHWM B CUMy Criegyrowmnx NpudmH:

e [axe OAVH HekBanuUUMPOBaHHbLIN PabOTHUK MOXET HapyLLUTb MPOU3BOACTBEHHbIV Npouecc (Hanpumep,
OCTaHOBUTb KOHBEWEP) UNN HAHECTWN YPOH AenoBoi penyTaummn pmpmel (HanpuMmep, HarpybuTb NoceTUTento);

e NS JaHHOW KaTeropuu xapakTepHa BbiCOKasi TEKy4YeCTb KaapoB 1 HU3Koe KayecTBo pabor;

e OHM vaLle ApYrux UCMOnb3yT PecypCbl KOMNAHWM B NIMYHbIX LiENsX, Tak Kak MeHbLUe, YeM
KBanuuumMpoBaHHble, 4OPOXaT CBOMM MeCTOM paboTbl. ITO CBA3AHO C HA3KUM YPOBHEM 3apnnaThbl 1
npectmxem paboTbl, OTCYTCTBUEM KapbePHbIX NEPCMNEKTUB.

Takum obpasom, MOXHO cchopMynmpoBaTh cneaytolime TpeboBaHus, KOTOpbIE PbIHOK NPeabABNSAET K
HekBanuduumposaHHon paboyen cune:

1) xopoluee 300poBbe U usmyeckas cuna. HeksanunumpoBaHHble paboOTHUKM 3aHATHI UMEHHO (PN3NYECKNM
TPYAOM, 1 rmaBHoe TpeboBaHue A11s HUX — 3TO CNOCOBHOCTL BbINOMHATL CBOK paboTy. MNpu aTom gaxe Anga
BaxXTEPOB M KAaCCUPOB, KOTOPbIE HA MEPBLIN B3NS4 HE 3aHMMAOTCA TSHKENbIM (PU3NHECKUM TPYAOM, BaXKHO
obnagaTb Kpenknum 340poBbeM. ATO CBSA3AHO C TEM, YTO Ansi paboTtogaTens kpamHe BaXHO, YTOObI AaHHbIN
paboTHuk paboTan nonoxeHHoe paboyee Bpemsi 6e€3 6ONbHUYHBIX, KOTOPbIE HECYT 32 COOON AOMNONMHUTENbHbIE
nsgepxku. MNMpu 3TOM, ecnu ¢ NNoxXvMm 340POBLEM BbICOKOKBANMPULMPOBAHHOIO cneumanucta pabotoaarernb
MOXET CMUPUTLCA BBUAY €ro YHUKarbHbIX KOMNETEHUUIA N CIIOXKHOCTU 3aMeHbI, TO AN
HekBanuMUMpoBaHHOTO paboTHMKa Taknx NPUBUMENUIA HET;

2) OTCYTCTBME BpeHbIX NPpUBbLIYEK, NpeXxae BCero, Taknx, Kak ankororicHaa n HapkotTu4deckasd 3aBUCUMOCTb,
CMNOCOGHbIX HEraTUBHO BNUNATL Ha I'IpOI/I3BO,ElCTBeHHbIl7I npouecc;

3) yMeHMe BbINOMHATL Pa3NUYHbIE NOPYHEHUS M NOANBHOCTL. [JaHHbIE HE CBA3aHHbIE C NEPBOro B3rngaa
TpeboBaHUsA Mbl 0OGBEAMHUIN B O4HO, MOTOMY YTO OHM HaMNPSIMYK OTHOCATCS K TAKOMY MOHATMIO, KaK
«aHTnnuaep». HeksanmdwnumpoBaHHble paboTHMKK Yalle Bcero paboTtatoT B rpynne (Hanpumep, 6puraga
cTpouTene), MOSTOMY KpaiHe BaXXHO COXPaHUTb B HEW XOPOLLMI NMCUXONOrMYECKUI KNMMAT U NOANBHOCTb K
KomnaHun. Beab gaxe ogvH pabounii ¢ nnaepCckuMmn KayecTBamu 1 arpeccrBHbIM HACTPOEM CNOCOOeH
«MOBECTU 32 COOOM» OCTarbHbIX YIEHOB IPYNMbl U NOAOPBAaTb BECb MPON3BOACTBEHHLIN NMPOLIECC;

4) cnocobHoCTb BLICTPO 0byyaThes  MbKTL CBOK paboTy (MOTMBALMA K TPyAyY). KOMNaHnn HyXHbl COTPYOHWKW,
KOTOPbIX MOXHO 06Y4MTb C MUHUMANbHBIMU N3AEPXKaMU 1 KOTopble ByayT 06POCOBECTHO BbINOMHSTH CBOU
Tpy#oBble 06513aHHOCTN 6€3 AONOMHUTENbBHBIX CTUMYIIOB.

Bce BbiwenepeyncneHHble TpeboBaHus ABRAOTCA 06LWMMM ANS BCEX BUAOB HEKBanuduumpoBaHHoro Tpyaa. MNpu
9TOM Kakgasi paboTa B OTAENbHOCTM UMEET AOMONHUTENbHbIE cneumdunyeckne TpeboBaHWs, xapakTepHble n
HeobXxoavMble AN KaXKO40ro KOHKPeTHOro Buaa Tpyaa. Tak, Hanpumep, ans oduumaHToB paboToaaTteny BbliABUraloT
cnepytowme TpeboBaHNS: rpamoTHasi peyb, BEXIMBOCTb, NpMBMeKaTenbHas BHELWHOCTb, 06aAaTenbLHOCTb,
camoobnagaHve 1 CTpeccoyCcTonynBoCTb. TpeboBaHnsa AN rOPHUYHBIX, KOTOPbIE HE B3aVMOAEWNCTBYIOT C
KnueHTamu, ByayT yxe apyrmmu. Ecnu xe mbl 6yaem paccmaTpuBaTh HEKBanNnMUUMPOBAaHHbLIN TPYA HeneranbHbIX
murpaHToB 13 ctpaH CHI, To TpeboBaHusa paboTogartenen npuobpeTyT COBCEM OPYrov XapakTep: MOMUMO 06LLMX
TpeboBaHu UPMbI, XAYT OT Taknx paboTHMKOB:

e [OTOBHOCTM paboTaTb 3a MUHUMAIbHYIO OnnaTy TPYAa, HUXe cpeaHepPbIHOYHON;

e paboTbl c GonbLUe HArpy3KoM C TOUKM 3PEHUS BPEMEHHbIX U M3NYECKMX 3aTpaT, YeM Toro TpebyeT
poccuiickoe 3aKoHOOAaTENbCTBO;

e cnocobHocTu paboTaThb 1 XWUTb B YCIIOBMUSIX, HE COOTBETCTBYIOLLMX 3aKOHOAATENbCTBY M NPOCTO TPYAOBOW
3TUKE.
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Taknm 06pa3oM, Ha pblHKe HEKBaNUMULMPOBAHHOIO TpyAa OT YenoBEYECcKoro KanvTana He TpebyeTcsi BbICOKOro
MHTENNEeKTyallbHOro pasBnUTnAa Unn yHUKanbHbIX KOMFIeTeHLI,VIVI. 3,El,er LEeHATCA NoANbHOCTb, prJJ,OJ'IPO6VIe,
AobpocoBecTHOE OTHOLLEHME K paboTe, hnsanyeckoe u NCUXnYeckoe 30opoBbe.

Tenepb obpaTumcs k TpeboBaHUsAM pbiHKa Tpyaa Ans kBanuduumpoBaHHOro nepcoHana. lNpexae Bcero, KoMnaHus
XOEeT OT YenoBeYecKoro Kanutana MakcuMmmnsaumm npubeinu, A4ns 3Toro passuTMe YenoBeyeckoro Kanvtana AOMmMKHO
cnocobcTBOBaTbL POCTY NPOU3BOAMTENBHOCTU TPYAA U COBEPLLEHCTBOBaHMIO 6m3Hec-npoleccos. [Mpn aTom
WHBECTULNW, BMOXEHHbIE B Pa3BUTUE YENOBEYECKOro KanmTana, JOMKHbl ObiTb MEeHbLUE BENUYMHLI NPUPaLLEHHOro
poxopa.

Cdopmynupyem obuiue TpeboBaHUS k KBanuuLMpoBaHHOMY NepcoHany Ha OCHOBe aHanun3a TpeboBaHui,
npeabABAsemMbIX BegyLumm kopnopauuamm, Takumm, kak KPMG, E&Y v ap.:

1) xopollee obpasoBaHune, NOy4eHHOE B NPECTUXHOM BY3€;

2) onbIT paboTbl B JAHHOW OTPacnn, 3HaHNEe COBPEMEHHbIX KOMMbIOTEPHbLIX NPOrpamMM, UCMONb3yeMbiX B JAHHOW
oTpacnu;

3) BrageHue MHOCTPaHHLIMU A3bIKaMu;

4) camogucuunnmHa, CTpeccoyCTOMYMBOCTb;

5) cnocoGHOCTb HaNaauTb MEXITUYHOCTHBIE KOMMYHMKaLMK Ha NoBOM ypoBHe, HaBbIku addpekTuBHOM paboThl B
KOMaHzae;

6) yMmeHMe NpPUHUMAaTL peLLeHns, CNOCOBHOCTb K camoopraHnsaumnm cobCTBEHHOro Tpyaa, OTBETCTBEHHOCTb,
HaBbIKM LienenonaraHus;

7) HecTaHAAPTHOCTb MbILLIEHWS, KpeaTUBHOCTb, N0603HaTENbHOCTD;

8) amMOuLMO3HOCTb;

9) cTpemrneHne K NOCTOSHHOMY CamMOpa3BUTUIO, BCECTOPOHHAS pa3BUTOCTb;

10) apanTUMBHOCTbL M MMBKOCTbL Kak CMOCOBHOCTL BLICTPO pearnpoBaTh HA M3MEHMBLLYIOCS CUTYaLMIO;

11) tpygontobue, aKTMBHOCTb, MHULMATUBHOCTb;

12) KpuUTUYHOE OTHOLLEHNE K cebe, CNoCOBHOCTb NPU3HATL CBOU OLUNOKM 1M OerUMT 3HaHUIN Kak HeobXoaUMbI
akTop K NOCTOAHHOMY Pa3BUTUIO;

13) NOANBHOCTL NO OTHOLLEHWIO K KOMMAaHUK, BOCMPUSTUE KOPNOPATMBHbBIX LIEHHOCTEN Kak rMaBHbIN hakTop 3awumThbl
WHTENNeKTyanbLHON COBCTBEHHOCTU KOMMaHWK;

14) 3popoBbe, HEOOX0AMMOE A4S BbINONHEHNS paboTbl B MONTHOM o6beme.

Tenepb obpatumcs k TpeboBaHUsAM, NpeabABASEeMbIM PbIHKOM K TON-MeHeaxepaM. MIHBeCTOpbl YacTo roBOPAT, YTO
WHBECTULUW BbIAENSIOTCH HE KOMNaHuK, a komaHae. MNpexae Bcero, MHBECTMLUN BKITAAbIBAIOTCS B YENOBEYECKNI
kanutan. IHBecTop AOMKeH NoBepUTb, YTO AaHHasA rpynna nogen cnocobHa BONMOTUTL B XM3Hb UAEH C
MaKCMMarnbHOW NPMOLINbIO, @ NMMLOM KOMaHAbl ABNAETCA ee nuaep.

B HacTosee Bpemsi B CUny pa3BepHYBLLErOCs 9KOHOMUYECKOro Kpnamca MeHsaTca TpeboBaHus, npegbaBnsemMble K
Ton-meHempkepam. No pesynbtatam onpoca PwC B 2015 r. Hanbonee BocTpeboBaHHbEIMM B COBETAX ANPEKTOPOB
POCCUIACKNX KOMMAaHWI OCTalTCA OTPAcneBomn OnbIT (N0 MHeHUI0 92% OnpoLUEHHBIX), OMbIT B cdyepe ynpasneHms
puckamu n pmHaHcoBbI onbIT (M0 81% onpoLleHHbIX). A BOT MEXAYHapOAHbIN ONbIT Tenepb LEeHUTCA MeHbLue. 1o
pes3ynbTaTam nccrnegoBaHus gaHHoe TpeboBaHue cmecTunock ¢ 4-ro mecta, 3aHumaemoro B 2014 roay, B kKOHeL|
cnucka. Mo mHeHunto akcneptoB PwWC, 3TO CBA3aHO HE C TeM, YTO 3HaHWs U ONbIT TeNnepb MEHbLUE LIEHATCSH, a C TeM,
YTO B HACTOSLLEE BPEMSA NPUOPUTET OTAAETCH APYIMM HaBblkaMm 1 KoMneTeHumsam. K npumepy, cnpoc Ha onbIT B
obrnacTtu TexHoOnorMn 3a rog yaBowncsa — Tak cuutaroT 77% Bmecto 38% B 2014 roay. Bospocna
3anHTepecoBaHHOCTb B AUpeKTopax, obnaganwmx 3HaHUSAMY MapKeTuHra, ynpaBneHns nepcoHanom v npasa: 68,
70 n 62% cooTBeTCTBEHHO BMeCTO 55% no BCeM KaTeropusim rogom pasee [4].

Kpome Toro, Ha Halll B3rnisa, B YCNOBUAX SKOHOMUYECKOTO KpManca Ha NepBblii NnaH BbIXoAAT 3HaHWE U MOHUMaHue
0COBEHHOCTEN POCCUIACKOTO pbiHKa Ha (DOHE CHUXKEHMS AOBEPUS K 3anagHbIM ToM-MeHeapkepam B CUMY TOTO, YTO
3KOHOMUYECKMI KPU3NC B HACcTOsILLIEE BPEMS 3aXNECTHYN YXe NpaKkTUYecku Bce Beayllume CTpaHbl, 3KOHOMUKa
KOTOPbIX IONFOe BPeMsi cuMTanach 3TanoHHOMN.

PbIHKY Hy>XHbl pedhopMaTopbl, CMOCOOHbIE BLIBECTU KOMMAHUIO U3 KpM3nca C HaMMEHbLUMMK MOTEPSIMU, KPOME TOTO,
KpaliHe BaxkHO oBepue. Ton-MeHemKepy AOMKEH OBEPATL Kak MEPCOHan, Tak U COBET AMPEKTOPOB. JTO CBSA3AHO C
TEM, YTO B NEepPVOL KpM3Mca BaXKHO COXPaHUTL LIEHHbIV YenoBeYeCcKUii KanuTarn B YCIOBUSIX COKpaLLeHust obLuei
YMCIIEHHOCTM KOMMaHuK. B ycrnoBusix Kpusuca MoXeT BO3HUKHYT NpobremMa co CBOEBPEeMeHHOW BbinaToin
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3apaboTHOM NnaTbl, a FOBOPUTbL O MOBbLILLEHUM TaKOBOW BoobLLe He npuxoauTcs. [aHHbln nepnog ocobeHHo onaceH
ANst KOMNaHUW, Tak Kak LieHHbIe Kafpbl MOTyT Ha4aTb NOWCK APYroro mecta paboTbl B nomckax 6onbLluero goxoaa.
Kpome TOro, Ha choHe CokpalLeHUn YNCNEHHOCTN B KONneKkTuBe hopmmnpyeTcs Hesgoposas obcTaHoBKa, foan
UCNbITLIBAIOT «HEYBEPEHHOCTb B 3aBTpaLLUHEM AHEe», a NoTpebHOCTb B 6€30MacHOCTM — 3TO ogHa M3 6a30BbIX
notpebHocTen yenoseka. Bce aTu ABNEHUA MOryT CyLLECTBEHHO CHU3WUTbL NPOU3BOAUTENBHOCTL TPyAA U

3 PEeKTMBHOCTb KOMMNaHWM B LLeNIOM, NO3TOMY B TaKON 06CTaHOBKE MOXET NMOMOYb TOMNbKO aBTOPUTET CUINBHOIO
nuaepa, Nonb3yoLLerocs ysaxeHnem n nobosbto nepcoHana. Cepren KopaalueHko, ynpasnsioLwmi napTHep 1
PYKOBOAMTEMb KOHCANTUHIOBOro HanpasneHns RosExpert, ykasbiBaeT, 4TO «ycneLHbIv pedopmaTop AOMKEH yMETb
BblCTpanBaTb KOMMYHMKaALIMN HA BCEX YPOBHAX OpraHnM3aummn, ymeTb [OroBapuBaTbCs C MoAbMU, YMETb KX
BAOXHOBNATb. ...pYKOBOAUTENMU, UMEIOLLME B B1U3HEC-CoobLLEeCTBE penyTauunto yCneLHbIX aHTUKPU3NCHBIX
yrNpaBnsoLwWwmx: NPOAOIKAIOT pas3BMBaTbh CBOUX KIOYEBLIX U TanaHTNUBbLIX COTPYAHWKOB, B TO BPEMS KaK KpeamuTopbl
KOMNaHUM OXnAaT COKpaLLEeHNs 3aTpaT Ha nepcoHar, NMMYHO BeayT 6noru B coumanbHblX CeTSX, OTKPbITbIE A4S
yyacTusa 1 KOMMEHTapueB BCEM COTPYAHMKAM KOMNaHUN, IMYHO YHacTBYIOT B KOPNOPaTUBHLIX MHULMATMBAX,
OPWMEHTMPOBAHHbLIX HA COTPYAHUKOB KOMMaHUM. X BOBNEYEHHOCTb B «4enoBeYveckyto» CTOPoHy busHeca
okynaetcay. [4]

[pyrow KkpanHe BaXxHOM 1 HeobxoanMon 0COBEHHOCTHI0 COBPEMEHHOTO TOM-MeHeKepa CTaHOBUTCS Hanuyne
pasBUTOW CETU coumarnbHbIX CBA3EN. VIMEHHO CBS3u 1 onbIT paboThl C rocyAapCTBEHHLIMU CTPYKTYPaMMu,
rocyaapCTBEHHbLIMW KOpnopaunusmMun, KOHKypeHTaMmn 1 A4enoBbiIMU NapTHEPaMu NOMOTYT BbDKUTb KOMMaHWU B
ycnosusix kpuanca. B ycnosusix geduumrta onHaHCOBBIX peCypCoB HEOOXOAUMO MCKaTb MHbIE NyTW onnaTbl ycryr
NOCTaBLUMKOB 1 NOAPAAYMKOB: BO3pacTaeT 4ymcno 6aptepHbix onepauui. Ton-meHemkep AOMKEH yMeTb
AOroBOPUTLCS C KOHTpareHTamun, Hanpumep yoeanTb X nogoXxaaTe onnaTbl B Criydae 3afepXxKku, He nogasas npu
3TOM Ha KoMNaHuto B cyA. Ha nepBbii nnaH BbIXOASAT NMYHOCTHBLIE KaYeCcTBa PYyKOBOAUTENS, ero CnocobHOCTb
B3anMOAENCTBOBaTb C M0AbMU, CNOCOBHOCTL K yOeXAeHWI0, Hannyne nonesHbIX coumnanbHbIX CBA3EN.

Takvum obpasom, TpeboBaHUA K HENOBEYECKOMY Kanutany MeHsTCS OT npuopuTteTa mnsnmyecKkon CoCTaBnsoLLemn
4YenoBeYeCKOro kanvTana K MHTEeNnNeKkTyansHON No mepe pocTa keBanudukaunm cotpyaHuka. OgHako Ans passutms u
npoLBeTaHUSA KOHKYPEHTOCNOCOOHON 9KOHOMMKMN HEOBXOAMMO MHBECTUPOBAaTL B KBaNMMUKaLMIO COTPYOHMKOB,
BOCTpeOOBaHHyH pbiHKOM TpyAda. OgHako HeobXxoanMO NOHUMATbL, YTO, HECMOTPS Ha SKOHOMUYECKUI KPU3UC U
Heo6X0AMMOCTb CHMXXEHWNS Pacxo4oB, COKpaLLEeHMEe MHBECTULMI B YENOBEYECKMI KanuTan npueBeaeT TONbKO K
SKOHOMUW B KPATKOCPOYHOM Nnepuoae, B JONTOCPOYHOM Xe NnepcnekTnee npeHebpexeHne K YenoBevyeckomy
Kanutany MoXeT NPUBECTU K CHUXKEHWNIO KOHKYPEHTOCNOCOBHOCTN KOMMaHun. B ¢BA3u ¢ 3TMM uHBeCcTMLMK B
YernoBeYeCcKui Kanutan AOMKHbI NPOJOIKaTbCA, OAHAKO pacrnpenensaTbCa OHW AOMKHBLI CTPOro B COOTBETCTBUM C
npuopuTETamMMn, OCHOBAHHBIMM Ha YE€TKOW M rPamMOTHOM CUCTeMe TpeboBaHMIM K YenoBeYeCKOMY KanuTtany Kaxaon
KBanudukaumm.
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