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AHHoTauusA. B pabote Ha ocHoBe aHanu3a cuTyauuu B nepBoM kBaptane 2020 roga nokasaHa HeobXoguMMOCTb
N3MEHEHUs1 napaanrMbl MEHCMOHHOIO obecneyeHnsl, 0Tkasa OT CTPaxXOBOW MOAENN MEHCUOHHOW CUCTEMbI U MOJTHOMO
PUHAHCMPOBaHUS NEHCUIA U3 hefepanbHoro GrogxeTa.
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Annotation. In the article, based on the analysis of tendencies observed in the 1st quarter 2020, the author proves
that the paradigm of the pension system should be changed, in particular, it is necessary to abandon the insurance
model of the pension system and the approach to financing pensions from the federal budget.

Keywords: pension system, coronavirus, pension insurance, global informational environment, derivatives, financial
crisis.

Heckonbko neTt Hasag aBTopom onybrnmkoBaHbl ctatb [7,8,9] ¢ npeanoXeHnsiMm o HOBOW Mapagavrme NeHCUOHHOM
cuctemMbl. C Tex MOp B Hallel CTpaHe Mo OTHOLLEHMWIO K MEHCUMOHHOW cucteme Gbino MpUHATO pelueHve n3baBuTb ee
OT aAMVHUCTPUPOBaHUSI CTPaXOBbIX B3HOCOB W OTBETCTBEHHOCTU 3a JOXOAHY0 YacTb Grogketa MNOP!. Opyrux cTpyk-
TYPHbIX U3MEHEHUI HEe NPOoM30LL02.TeM He MeHee 3anpoc Ha U3MeHeHWe napaaurmbl U CTPYKTYPbl MEHCUOHHON Cu-
CTEMbI YCUNMBAETCS N ONpeaensieTcs Kak NofmMTUKO-3KOHOMUYECKMMU COOLITUSIMU B HaLLEN CTpaHe, Tak U MUPOBOM
nosecTkor. OcobeHHO OCTPO HEOBXOAMMOCTb CTPYKTYPHBIX MEPEMEH B NMEHCUOHHOM cucteme Poccun 3asBuna o cebe
B YCNOBUSAX rmobanbHOro Kpuanca, CoBNaBLLEro MO BPEMEHU C NaHAEMUEN KOpOHaBMpyca.

Bce rpaxgaHe Poccuu, oa v Bce HaceneHve Hallel nnaHeTsl owyTunu B Hadane 2020 roga ropbkue nrogel rnoba-
nM3auun: Yepes co3gaHHoe 3anagHbiMU KanuTanamMmu 1 Haarocy4apCTBEHHbBIM ynpaBrneHneM rnobanbHoe nHgopmaum-
OHHOE MPOCTPAHCTBO U UCNOMb3ys CUTyaLM0 C KOPOHABUPYCOM, B CO3HaHUE KaXaoro YenoBeka BHeAPSIETCA CTpax U
Heo6XoaUMOCTb M30MsALUMKM OT Apyrux noaen. BérneaeTtcsa knuH cTpaxa Mexay NoXunsiM1 1 MOMOAbIMU, MEXAY YneHa-
MW OOHOW CeMbM, MeXay KaxabiM 1 Kaxabim®. [osBunica gaxe TepMUH: «coumanbHas AUCTaHums . AHanuanpys avHa-
MUKy rno6anm3aummn, MOXXHO NPUITK K BbIBOAY, YTO K HACTOSILLIEMY BPEMEHW B AOMNOMHEHNE K e4UHOMY B1onormyeckomy
NACKOMY MPOCTPaHCTBY CO34aHo rnobansHoe MHopMaLMoHHOe 1 (hMHAaHCOBOE MUPOBOE NMPOCTPAHCTBO, rnobanbs-
HOCTb KOTOpOro npoBepeHa caHkumsamu CLUA, ToproBbiMy KOHNMKTaMK1, peakuuert MMpoBOro (MHaHCOBOTO pbIHKa Ha
nybnukauumn JoHansga Tpamna B twitter n «xopoBbIM ncrnonHeHem» muposbiMn CMW mxu, B 06unmm reHeprpyemon B
aHrM0-CakCOHCKOM MUpe. DTO NO3BOSSET rMobanbHbIM UrPOKaM OCYLLECTBMATL cneLonepaumm rnodansHom rmopmuaHon
BOWHbI (O TOM, 4TO TPETbS MUPOBasi BoWHa yxe uaer, MNana Pumckmin @paHuuck | 3assun B 2014 rogy)*, HanpaBneHHble
Ha 3axBaT 6e3 NpYMeHEeHUs «ropsiYero» OpY>KUst BCero Hambonee LIeHHOro B 3KOHOMMKaX ApYrux cTpaH. B Tekyuiem
rogy Konrpecc CLUA un npe3ngeHT Tpamn B cocTaBe SKOObl BbI3BaHHbIX KOPOHABUPYCOM aHTUKPU3UCHBIX Mep Ha 2,2
TpunnuoHa gonnapos Beigenunu $ 500 Mnpa Ansg kpynHoro 6usHeca®, YTo CTaHeT HEeMMoXMUM MNOACNOPbLEM AN TpaHC-
HaumoHanbHbIx koprnopauun (THK) B ckynke nmn Havbonee nHTepecHbIX akTmeoB B Mupe. NeHcek OOH npeanoxun
«HanevataTb» AeHeXHbIX cpeacTs B 06beme 20% Mupooro BBl ans nomolum passmBatoLLmMmcs ctpaHam B 6opbbe ¢
kopoHaBupycom®. Metoauka 3akabaneHus rocyaapcTs Yepes nogobHyto nomols otpabotaHa AHB CLUA, 4yto Becbma
NorHoO n3noxeHo B kHure ko MNepkuHca ewwe B 2004 rogy [5].

-

Ykas lNMpe3ngeHTa Poccuiickon ®epepaumm ot 15 auBapsa 2016 roga N 13.

2 ToBbllweHWe 06LLEYCTAHOBMNEHHOIO NEHCUOHHOMO Bo3pacTa B okTsibpe 2018 roga cTano cepbe3HbiM COGLITUEM, HO CTPYKTYPY ¥ OpraHu3aumio
NEHCMOHHOMN CUCTEMbI OHO HE U3MEHUIIO.

3 «Kaxpgoe pgenctaue, xoTsi Obl BHELLHE r'yMaHHOe, o6opayvBaeTcst 6eACTBMEM ANs OTAENbHBIX 04N, LENbIX rpynn 1 BCero YenoBeyecTsa. Miaes,

nposo3rnaiatoLLas 4o6po, UMeeT TeHAEHLMIO MO MePe UCMONMHEHUst HECTU C coboii BCe GorbLLe NOXOro, CTaHOBUTLCS BPEAOHOCHOWY [2].

/lwww.bbc.com/russian/rolling_news/2014/09/140913_rn_pope_third_world_war

https://regnum.ru/news/economy/2901410.html

[aseta «Barnsag» ot 3 anpensa 2020 r.
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BoamoxHo, ycnelHo gocturHytele k 2019 rogy uenv rmobanusaumm nHdopmMauoHHON cpeabl 1 hrHaHcoB nobyau-
NN Y4aCTHMKOB MUPOBOTO 3KOHOMMYeckoro popyma B [asoce B 2019 rogy ckasaTtb 0 3ameasieHny TeMnoB rnobanu-
3auuu.

MpaHuubl rocynapcTe Bce Oonblue 1 6onblue noaBepratTcs 3p0o3nn U CTaHOBSTCS Bce Gonee 1 6onee npospayHbl-
MU NoA MoLHbIM Bo3aencTBneM THK, GromkeTbl KaXaon M3 KoTopbix NpeBocxoadaT bromkeTsl rocygapcts. CornacHo
PricewaterhouseCoopers, pbiHo4Has kanutanusaums 100 BegyLumx kopnopaumi 3a rog (c anpensa 2018 roga no mapt
2019-ro) coctaBuna pekopaHbie $ 21 TpnH’.

OKOHOMMWCTaMK BbICKa3bIBAE€TCA MHEHME, YTO OOHUM M3 (hakToOpOB, ONpedenuBLLMX KPU3NC MUPOBOW (PMHAHCOBOWN
CUCTEMbI B HACTOsILLEE BPEMS, ABMSETCS rPOMaaHbIN 06bEM pbliHKa BTOPUYHbLIX LieHHbIX Bymar — oepuBaTtunBoB. «pam
Cammepc, uccnegosaternb n3 Phoenix Capital, cuMtaeTt, 4To HOMUHaNbHas CTOMMOCTb MUPOBOMO PblHKa AEpPUBaTUBOB
1,4 kBagpvnboHa fonnapos®». No oueHke, NnpuBeaeHHon B vedomosti.ru ewe B 2012 roay, «c 2008 no 2010 r., no Aak-
HbiM BaHka MeXayHapOoAHbIX PacyYeToB, COBOKYMHbIA 0GbEM AepUBaTUBHBIX KOHTPaKTOB Aepkarncst Ha ypoBHe $ 600
TpnH, a B 2011 1. coctaBun noyt $ 650 TpnH. [ns cpaBHeHUs:: COBOKYMHbIN MypoBoli BBIT cocTaBnser Bcero nuib
$ 70 TpnH, T.e. nopsaaka 10% ot ator nosuumm. MNpu Taknx obbemax pucka nmoboe, Aaxe camoe HesHauuTernbHoe
konebaHve Ha pblHKax 6a30BbIX aKTUBOB CTAHOBUTCH KPUTUYHBIM, Tak Kak CIy>XUT CMYCKOBbIM MEXaHU3MOM AN MHO-
rokpaTHO MynsTUMNULMPOBAHHOIO rnobanbHoro adhdekTa Ha TpeboBaHus U 0bsi3aTenscTBa Mo Aepusatusamy»®. Kopo-
HaBWpyC OKasarncs BecbMa KCTaTu, YToObl Ha HEro MOXHO ObINo cnucaTb MHAHCOBLIE NPOGNEeMbl, BO3HUKLLME B pe-
3ynerate oborawlenust THK 1 npegcraButenei MMpoBOIN anuTbl'®, n cnucaTtb HacTynatoLLMii BCIEACTBUE 3TUX Npobnem
hrHaHCOBBIN KpM3nc. To eCTb MMPOBas (hMHaAHCOBAs ONMrapxmsi MOXeT UCMONb30BaTh OOBbEKTMBHbIE OOCTOSATENBLCTBA,
CBSI3aHHbIE C BUPYCOM, B CBOMX Liensx. [Noatomy dmHaHcmcTsl CLUA npeapekatoT rmy6oKuin Kprane B 3Ton cTpaHe: «Mbl
odmumanbHo 3asiBnseM, 4to akoHomuka CLUA Bnana B peueccuto, NpUCOEAMHUBLUNCE K OCTarnbHOMY MUPY», — FOBO-
puUTCS B OTYETE, NOATOTOBIIEHHOM aHanMTUKamMu Nog PyKOBOACTBOM BeayLlero akoHomucTta Bank of America Muwenb
Meliep. No ee MHeHuto, «rnybokoe NageHne yxXe Hayanocb, Tak Kak KOPOHABUPYC yaapwIl NPakTUYECKn Mo BCEM CeK-
TopaM. OTO Hen3BEXHO NpUBEAET K pocTy 6e3paboTuLbl 1 COKpaLLEHMI0 JOX0A0B HaceneHus. Ha npoTsbkeHun Bcero
BTOPOro kBapTana paboyvx MecT ByayT nuwiatbcsl No MUMNMMOHY aMepukaHueB B Mecsl''». BoT 1 cnncana rocrnoxa
Mwuwene Meriep akoHoMuyeckme 6eabl n 6espabotuuy B CLUA Ha KopoHaBuMpycC.

Ecnu rmobanusauusi n ganblue 6ynet ABuratbCs No ee HbIHELHel TpaekTopumn'?, 4yTo Hambonee BepOSITHO, pyka 06
PYKY C «LmchpoBM3aLmelt Bcero», To 6e3 paboTbl 1 3aHATUIN MOTYT OCTaTbCs AECATKU MUITNIMOHOB Ntoael Ha 3emne. Mo
oueHkaM akoHoMucToB OKChOopACKOro yHMBepcuTeTa, B TedeHne 20 NeT NonoBuHY HbIHELHNX pabovmx MeCT 3aMeHsAT
MaLLUMHHbIEe TexHorornn'™, B 3ToM cMbicie nokasaTeneH onpoc okorno 10 TbiC. pecnoHAEHTOB M3 29 CTpaH, B KOTOPbIX
npoxuBaeT okono 74% HaceneHus nnaHeTbl'4, NnpeacTaBneHHbIi komnanusaMu SAP + Qualtrics Ha MMPOBOM 3KOHOMM-
yeckom dopyme B [laBoce B 2019 rogy B coctaBe goknaga « GLOBALIZATION 4.0 The Human Experience». CornacHo
emy okono 60% pecnongeHToB 13 EBponbl 1 CeepHon Amepukn (CLUA 1 KaHaga) cuutatoT, 4to 60MbLIMHCTBO KOMMa-
HWIA, pa3BMBaIOLLNX HOBbIE TEXHOMNOMW, AENAOT HA 3TOM [AEHLIM U HE CTPEMSATCS Nyylle 0ByCTPOUTb HaLl MUp.

Ye no cutyauum ¢ KOPOHaBUMPYCOM Mbl BUAMM, YTO 3@ MCTOYHWKM CPEACTB NEHCUOHHOe obecneveHne OyaeT KoH-
KypupoBaTb C noaaepXaHUeM MUHUManbHOMO YPOBHS M3HW 6e3paboTHbIX'®. Mockonbky 6e3paboTHble — noan 60-
nee moropgple, YeM NEHCMOHEPbI, OHM co3aatoT bonbLue pucka anga obuiecTsa. [103TOMy NpU OrpaHUYEHHbIX pecypcax
rocyaapcteBa OHM OyayT UMETb MPUOPUTET B MOMYYEHUM CPEeACTB K CyLIeCcTBOBaHMI. Mbl aBnsiemcs cBuaeTensiMm m
NOAONbITHLIMW B TOM 3KCNEPUMEHTE, KOTOPbIN NPOBOAUTCA B rnmobanbHOM MHGPOPMAaLMOHHOM NPOCTPaAHCTBE NMaHeThbI
no otpaboTke coumarnbHbIX TEXHOMOIMI, 06ecnevnBaoLLnX N3MEHEHNE CO3HAHMS BCEX NOAEN U pacTUTENBHOE CyLle-
CTBOBaHWeE TeX, KTO OKa3arncsi BHe pbliHKa Tpyaa M3-3a OTCYTCTBUSA NOAXOASALMX AN HUX pabodnx mecT (6e3paboTHble)
UM B CBSI3N C yTpaTON TPyA0CNocobHOCTM (B0nbHbIE U MEHCHOHepDI). [og aTUM aKCNEePUMEHTOM (NN NUIOTHBLIM NPO-
eKTom?) nexar paspaboTaHHble U NPOBEPEHHbIE Ha 3anage Teopuu, Takue, Kak Teoprs CoOLManbHOro NporpaMMmpoBa-
HUS1, CTPYKTYpMpOBaBLLME OOLLECTBO B CrieAyloLLEeM BUe: HaBepxy nMpamMmuabl — «M30paHHbIEY, HUXKE — NONe3Hble Ans
n3bpaHHbIx, Aanee — 6ecnonesHble [6]. na «becnonesHbix» B pasHbIX rocyaapcTBax Mupa oTpabaTbiBatoTca Mogenu
Tuna 6e3ycnoBHOro OCHOBHOMO 40X0Aa, KOTOPbIN BbiNnayvBaeTcsl B paBHOM pa3Mepe BCeM urieHaMm obuiectsa — pabo-
TarLWmMM nnm HepaboTarowmum'e,

Ecnu nbiTaTbCst OLEHUTb pa3BUTME CUTYaLMKN C MEHCUOHHBIM 0BecnedYeHneM B Tak Ha3blBAaEMbIX Pa3BUTbIX CTpaHax
3anapga, To BMOSIHE BO3MOXHO, YTO TEPMUH «MEHCUOHEPbLI» UCYE3HET B HUX M3 MONIUTUYECKOW Y SKOHOMUYECKOW NekK-
cuku. Bece nuua, He umetoLme NocTosiHHOro cobCTBEHHOro Aoxoaa, 6yayT onpeaeneHbl O4HUM TEPMUHOM (Hanpumep,
Hy>X[aroLmecs) n Ko BceM ByaeT ocyLecTBNATLCA OQUHAKOBBIN NOAXOA, Y KOTOPOro OyaeT eOuHCTBEHHas Lenb: npe-
[oTBpatuTb TypOyneHTHOCTU B obLiecTBe M obecnednTb CMNOKOWHYH XM3Hb anute. K atomy fobaBuTCs YCKOPEHHOE
6Gnarogapsi KOpoOHaBUPYCY BHEAPEHWE TOTalNbHOrO KOHTPOIS 3a KaxablM YernoBeKOM (MO TUMY KATANCKOro CoumnanbHOro
perTuHra ¢ OLEHKOM BCEX JOXOA0B U pacxodoB Yernoseka). TO NO3BOMUT KOMMBIOTEPHBLIM CUCTEMAM «MOHUMATb»: BO
CKOMbKO 0OXOAMTCH NogaepKaHue XU3He4esaTeNbHOCTM AaHHOTO MHAMBUAYYMa, BKI0Yas MeQULMHCKME YCIyTu; Kakon

https://www.rbc.ru/business/16/08/2019/5d5605839a7947e7cd21723b

https://aftershock.news/?q=node/4132&full

9 https://www.vedomosti.ru/finance/articles/2012/09/12/kak_derivativy_stali_finansovym_oruzhiem_massovogo

10 «WM3BecTHo, 4T0 B CLLUA pocT akoHoMukM oboratun Tonbko 10% Hacenenust. 3t 10% nonyumnu 96% OONONHUTENbHBLIX 4OX0A0BY [2].

11 https://ria.ru/20200323/1568918947.html

12 BnusiHve rmo6anusaumm Ha NEHCUOHHYHO cucTeMy Gbino NpoaHanu3npoBaHO aBTOPOM B MHTEPHET XypHane «CTtpaTterns 6usHeca» Ne 9 (65) 2019
(https://www.strategybusiness.ru/jour/article/view/563/470)

13 KatacoHos B. [0. Lindposble drHaHcbl. KpuntoBantoTel M 3NeKTpoHHas akoHoMuka. CBob6oaa unu koHunarepb? / B. FO. KatacoHoB — «KHWXHBbIi
Mup», 2017

14 http://lwww3.weforum.org/docs/WEF_globalization4_Jan18.pdf

15 http://www3.weforum.org/docs/WEF_globalization4_Jan18.pdf

16 Bonee noapo6Ho usnoxeHo B pabote aBTopa CTpaTerusi pasBUTUS NEHCUOHHON CUCTEMBI B YCNOBUSIX rnobanu3aumn. «CTpaTternsi busHecar.

OneKTPOHHBIN Hay4YHO-3KOHOMUYEeCKUi xypHan. Ne 9(65) 2019.
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[OX0A MOXET NMPUHECTU ero npodeccuoHanbHas paboTa; HacKONMbKO COOTBETCTBYET 3aKOHOAATENbCTBY ynrata gaH-
HbIM (PU3NMLIOM HANoroB (M BO3BPAT KPEAUTOB) U AOCTATOYHO NM Y HEr0 CPeACTB AnNs YOOBMNETBOPEHMUS B YCTAHOBIEH-
HOWN «CUCTEMOW» CTEMNEeHN ero matepuarnbHbiX NOTPeBGHOCTeN (AyXOBHblE NOTPeOGHOCTM ByAyT cBeAEeHbl K MUHUMYMY,
€CMK He K HyIo).

ToTanbHbIN KOHTPONb U Aaxe BO3AeNCcTBue Ha paboTHMKOB ByayT ncnonb3oBatb U pabortogartenu. B goknage KoH-
cynbTaumnoHHon komnaHum PricewaterhouseCoopers «byayuiee pbiHka Tpyaa. [NpoTnBo6opCcTBO TEHAEHUMI, KOTOpbIe
OyayT hopmumpoBaTh pabouyto cpeay B 2030 rogy» paccmaTtpmuBaeTcs cuTyauums, kotopasi BeposatHa k 2030 rogy: «Pa-
6oTopaTenb pasaenseT AaNUTy 1 oCTarnbHbIX COTPYAHMKOB; KOMNaHun 6epyT Ha cebsi pyHKUUM, paHee BbINOMHABLUNECS
rocynapcteBoM, — OT obpasoBaHus AeTen 1 3aboTbl 0 NOXMUNbIX A0 3ApaBooxpaHeHus. LieHa 3a aTy 3a6oTy — NOnHbIN
KOHTpOSb 3a COTpyAHUKaMu. KoMnaHWM HeyCTaHHO OTCNEXMBAKOT U M3MEPSIIOT MECTOHAXOXAEHUE, NPOU3BOAUTENb-
HOCTb, COCTOSIHWNE 340POBbs U BrarococTosiHME CBOUX COTPYLAHUKOB. DTy MHPOPMALMIO KOpropauuy UCNonb3yHT As
MPOrHO3MpPOBaHMS MPOU3BOAUTENBHOCTU, a FMaBHOE — PUCKOB, CBSI3aHHbIX C paboyeit cpenoii»'’. OgQHOBPEMEHHO B
3TOM foknage ropoputcs, 4to 60% mn3 onpowweHHbix 10 029 rpaxpan Kutasa, lepmanunm, Hgmm, Benvkobputanum mn
CLA, cunTatot, 4To HeMHorme ByayT MMeTb CTabunbHYH0, JOMTOCPOYHYIO 3aHATOCTb B OyayLueMm.

B aTux ycnoBusix CTAHOBUTCSI MOHSITHBIM, YTO CTpaxoBasi MoAernb NEHCUOHHOW CUCTEMbI, YKOpeHuBLUasics B EBpone
n CeBepHoii AMepuKe, CKOPO NPUKaXeT AONT0 XWUTb UNn OyaeT nameHeHa Taknum o6pa3om, 4Tobbl OHa He MeLuarna Bbl-
nnavmBaTb NEHCMOHEPAM CTOMbKO, CKOMNBbKO OyeT NO3BONEHO, HE3ABMCUMO OT CTPaxXOBOr0 CTaXa U CyMMbl CTPaxXOBbIX
B3HOCOB.

B Ttakom nonoxeHun Poccun GyoeT kpaiHe TpyAHO B OAMHOYKY NMPOTUBOCTOATbL TEHAEHLMU, CO34aHHOWN napasuTu-
PYIOLLMM MUPOBBIM KanuTtanuaMoM. [NoaTomy Bce 6onee 6ecnepcnekTBHBIM BUAMTCA COXPaAHEHME CTPaxXOBOro MPUH-
uMna B NEHCUOHHOM obecrneveHnmn, Tem Bonee 4TO OH YyXXepodeH Ans POCCUMMCKOM KyNbTypbl U Tpaamuuia [4] n npu
TpaauLMOHHO HU3KOW fone onnatkl Tpyaa B BBI1 [8] npuBoauT k noctositHHOMY Aeduunty Grogxerta MOP.

HacTtan KputuyeckMin MOMeHT A5 onpeaeneHnst UICTUHHOW cTpaTerMn pasBuTUs NEHCUOHHOWM CUCTEMbI CTpaHbl. o
MHEHUIO aBTOpa, CreayeT 0TKasaTbCsl OT ynnaTbl CTPaxoBbIX B3HOCOB M nratexen B 6togxeT MNPP co ctopoHbl paboTo-
[arenen U caMo3aHsTOro HaceneHus.

HarnsgHbIM apryMeHTOM STOMY SIBASIETCS HbIHELLHSAS CUTyaLmMs CO CTpaxoBbiMu B3HOCamMU. K ncxoay nepBoro keapTa-
na 2020 roga CMW yxxe Ha4ann myccmpoBaTb TeMy nageHus goxonos MNOP v apyrix BHeGOAXKETHbIX POHAOB B CBA3M C
NPUOCTaHOBKOW AESATENBHOCTU NPOU3BOACTBEHHbIX, TOPrOBbIX OPraHM3aL/Mii U MOCTaBLUMKOB YCIYT, BbI3BAHHOW YrpO30ii
KOpOHaBUPYCHOM MHpeKLun. B BbiCLUEN LLIKOMNE 3KOHOMUKIN CHUXEHME [OXOOHON YacTu BogKeToB coumarnbHbIX (hOHO0B
3a TPU MecsiLa TeKyLLero roga oLeHVBaEeTCs, Mo pasHbIM cueHapusm, oT 195,4 mnpg py6. oo 1,76 TprH py6.'8.

MpencTaBnseTcs HEOTNOXHBLIM BblpaboTaTb HOBbIE CTPYKTYPHbIE PELLEHNS B MEHCMOHHOM obecnevyeHnn, noka eLle
ecTb Ang atoro Bpems. B yactHocTh, Heobxoanmo onpoboBaTb Nepexod K hMHaAHCMPOBAHMIO NEHCUI M3 OOLMX O0-
Xxo[oB dheaepanbHoro 6oaxeta, KOTopbi NornoTuT StomxkeT MNMOP. MNpuHuMnuaneHble Wwarn B 3TOM HanpasneHun yxe
cAaenaHbl. ADMUHUCTPUPOBAHME CTPaxoBbIX B3HOCOB M aKKyMYNUMPOBaHWE [OXOAOB NEHCMOHHOMO GroxeTa nepeaaHsl
ot N®P B ®enepanbHyto Hanorosyto cnyxby, a rMHaHCMpOBaHUe BbINnaTtbl NEHCUI ocyLlecTBnseTcs vYepe3 dene-
panbHoe Ka3Ha4YencTBo. [leATenbHOCTb BbICLLErO PYKOBOACTBA CTPaHbl B NPEOAONEHMIN YIPo3, CBA3aHHbIX C KOPOHaBW-
PYyCOM, Harfsi4HO MOKa3bIBaET, YTO MPOAKTMBHbLIE OENCTBMS B YIPOXAIOLLEN CMTyauumn TpebyroT NOCTOSSHHOIO MaHeBpa
VUMELLIMMUCS pecypcamMmmn 1 TEOPETUYECKOE OTNNYNE CTPAXOBbIX B3HOCOB OT HAroroB He MOXET MPUHNMATLCHA BO BHU-
MaHue Npu peLleHnn «34eCb U cervacy XN3HEHHO BaXKHbIX AN CTpaHbl U rpaxaaH 3agad.

XoueTcsa HaesATbCs, YTO Halla UMBUNM3aLMs ONPaBMTCs OT HblHELLHEero rnobansHoro kpuauca. Ho mup yxe He byaet
npexxHum. Hago rotToBuTb BXOXOEHME HaLLeW CTpaHbl B 3TOT HOBbIW, HEBEAOMbIV Noka Mup.
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